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	Quiz of Entrepreneurial Economics

Did you know that

· 1758 Purpose of economics alumni of Adam Smith = investing in next generation’s productivity out of every community

· 1843 Goals of Founder of The Economist were to end hunger and end capital abuse of youth

	· Because Keynes general theory concluded the world would increasingly be ruled only by economics, he required his last alumni to swear a Hippocratic oath not to disinvest in youth

· The Economist diarised how a new breed of macroeconomist serially failed Keynes Hippocratic oath over the third quarter of the 20th Century
· In 1976 The Economist (Xmas Issue) launched Entrepreneurial Revolution (ER) to help change economics back to Adam Smith’s entrepreneurial purpose explaining a particular urgency:  post-industrial sectors, which would soon be the majority form of productivity in developed nations, can be defined as those whose service and knowledge flows are more economically designed community-rising than top down

· In 1984, the first book of the net generation mapped out priority sectors to transform so that youth could enjoy 1 million times more collaborative technology in 2010s in the race to sustain earth than man had used to race to the moon in the 1960s

References : 

(1943) The Centenary Biography of The Economist (1843-1943)

Surveys of The Economist’s Unacknowledged Giant (Norman Macrae), The Economist 1962 Consider Japan to 1988; The London Capital Market (1956); Sunshades in October (1963). Norman’s Last article 2008 predicted quintuple Dip Recession through 2010s unless we benchmarked the pro-youth economics systems that the 15 million poorest women mapped during the first 40 years of Bangladesh. http://savingeurope.blogspot.com If you hire professional measurers demand they action hi-trust audits: what exponential can we grow around here? NOT how much extraction and externalization can we compound every quarter?

	Question:
Apart from annual ER surveys on Social Solutions ready for replication, what projects could Foundation Norman Macrae most collaboratively connect:

· Adam Smith scholars mobilised to help pro-youth economics journals be launched in every mother tongue

· Embassy or other youth and multicultural celebration parties modeled on this at Economist Boardroom http://www.youtube.com/watch?v=FbYo9daNiTY
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	How to Avert A Great Depression Through the Hungry 2010s?

Answer by Making All Banking Very Much Cheaper : Norman Macrae Xmas 2008

If banks in rich democracies had been truly competitive institutions, at least one of them somewhere would have seized the main opportunity created by the computer. This main opportunity was to make all deposit banking vastly cheaper than ever before. By this cheapening it should make such banking communally more profitable. Then further competition would search for the cheapest ways to guide all the world’s saving into more profitable (or otherwise desirable) forms of capital investment, thus enriching all mankind.
Instead, during 2008 the total losses of banks in rich democracies – in North America, West Europe and Japan – soared into trillions of dollars. Fearful of their solvency, these banks virtually stopped lending. The issue of corporate bonds, commercial paper and many financial products largely ceased. Hedge and insurance firms also crashed. Mankind is thus threatened in the 2010s with its longest great depression since 1930s. Why? The strange answer seems to be  that other happy consequences of modern technology promised to make this cheapening even faster …


